INVESTMENT DIRECTION
To the extent that we do not direct you to invest in other securities, you are hereby directed to invest all cash balances in the money market mutual fund indicated below until you receive written instructions to the contrary from us.  
Customer acknowledges that, in some cases, UMB receives a cash management fee and/or a shareholder servicing fee from the fund provider as shown below.  Investments in these funds are not deposits of any bank and are not insured by the Federal Deposit Insurance Corporation or any other government agency, and involve investment risk including loss.   The undersigned  acknowledges it has access to the prospectus associated with the money market fund selected below via the fund provider’s web site.
Our fund selection is as follows:

____
Morgan Stanley Treasury #8354 (Treasury obligations & repos) 1


____
Morgan Stanley Government #8352 (Treasury obligations, agencies, & repos) 1


____
Morgan Stanley Treasury #8304 (Treasury obligations & repos) 1

____
Morgan Stanley Government #8302 (Treasury obligations, agencies & repos) 1



____
Fidelity Treasury Class III #696 (Treasury obligations & repos)2

____
Fidelity Treasury Class IV #2016 (Treasury obligations & repos)3
______
Colotrust PRIME (US Treas and Govt agencies)4
____
Colotrust PLUS+ (US Treas, Govt agencies and CP)4
____
CSAFE (US Treas, Govt agencies, repos and bank investments)4
Dated: ____________________________
COLORADO SPRINGS URA (CANYON CREEK PROJECT) SERIES 2018A & 2018B
By: _______________________________________

Authorized Representative

1 Morgan Stanley pays UMB a fee of up to fifty one hundredths of one percent of the net assets invested in the Fund (up to 50 basis points), which will reduce the net yield of the investment.  In addition, certain payments are made to UMB by Morgan Stanley from its own resources, which do not affect the net yield of the investment.
2 UMB receives a sweep fee of up to thirty one hundredths of one percent of the net assets invested in the Fund (up to 30 basis points) plus a service fee of up to twenty five one hundredths of one percent (up to 25 basis points) from Fidelity.  These fees will reduce the investment’s net yield.  In addition, certain payments are made to UMB by Fidelity Distributors Corporation from its own resources which do not affect the net yield of the investment. 
3Fidelity will pay to UMB a fee of up to fifty one hundredths of one percent of the net assets invested in the Fund (up to 50 basis points) which will reduce the net yield of the investment.  In addition, certain payments are made to UMB by Fidelity Distributors Corporation from its own resources which do not affect the net yield of the investment. 
4UMB receives a sweep fee of up to twenty-five one hundredths of one percent of the net assets invested in the Fund (25 basis points).  This fee will reduce the net yield of the investment.

