


Interest Rate: 

Option Reprice: 

Default Interest Rate: 

Commitment Fee: 

Non-Use Fee: 

Prepayment Fee: 

Security for the Note: 

Parity Debt: 
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The Taxable Rate shall be equal to the sum of the Des Moines Federal Home 
Loan Bank Long-Term, Fixed-Rate Advances Seven-Year Bullet Rate plus 300 
basis points, currently 5.20% as of July 5th, 2019.

Notes that are designated Qualified Tax-Exempt Obligation as described under 
Section 265(b) of the Code will accrue interest at an interest rate equal to the 
product of the Taxable Rate multiplied by 80%, currently 4.16%. The Tax Exempt 
and Taxable Rates will be recalculated at the Refix Date, December 1'1, 2026, and 
each five-year anniversary thereafter but not to exceed 18%. 

Additional advances shall be priced based upon the above formula at the time of 
advance to the Refix Date, at a spread equal to 300 basis points plus the next full 
year Federal Home Loan Bank Advance Rate, and adjusted for the appropriate tax 
treatment 

On the Refix Date, December 1, 2026, and every five-year anniversary thereafter 
until the Loan is repaid in full, the Taxable Rate will refix at a rate equal to the Des 
Moines Federal Home Loan Bank Long-Term, Fixed-Rate Advances Five Year 
Bullet Rate plus 265 basis points. Notes that are designated Qualified Tax-Exempt 
Obligation as described under Section 265(b) of the Code will accrue interest at an 
interest rate equal to the product of the Taxable Rate multiplied by 80%. 

Upon a material default of the Note that remains uncured for 30 days after receipt 
of notice of default, the Note, at the option of the Bank, shall accrue interest at a 
Default Rate, which shall not exceed a rate equal to the lesser of the Wall Street 
Journal Prime Rate plus 4.00%, or 18%. 

One percent (1%) of the committed amount of the 2019 Note; payable at closing. 

A Non-use Fee equal to 20 basis points per annum on the undrawn amount of the 
Commitment shall be calculated quarterly beginning December 1 st, 2019 and 
collected semi-annually commencing June 1 st, 2020. The Non-use Fee will 
continue to be due to the Bank semi-annually in arrears until fully drawn or 
availability is extinguished. Prior to the first day of each quarterly accrual period, 
the CSU RA may request the Bank to terminate any portion of the undrawn 
commitment availability, and such extinguished commitment shall no longer 
accrue the Non-use Fee. It is contemplated that the Non-Use Fee will be paid as 
interest expense from Pledged Revenues. 

The Loan may be prepaid in its entirety, subject to the following prepayment 
restrictions: 

i. Commencing with the closing of the Note until the third anniversary, the note
will not be repayable.

ii. Subsequent to the third anniversary the Note shall be fully pre-payable without
penalty thereafter, until the next refix date.

iii. At the refix date, December 2026, the note will not be pre-payable until the
second anniversary. Subsequent to the second anniversary, the note will be
fully pre-payable until the next refix date.

iv. All prepayments occurring by application of Excess Revenues shall occur
without penalty or restriction.

The Note shall be secured by "Pledged Revenues" consisting of all revenue 
received by the Authority from the Vineyard Redevelopment & Reimbursement 
Agreement !ess CSURA's Administrative Fee. 

The Bank may, subject to credit approval, purchase additional series of Parity 
Notes issued by the CSU RA upon demonstration of substantial completion of the 
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